
 NOTICE OF ANNUAL STOCKHOLDERS’ MEETING 
 
 
TO: ALL STOCKHOLDERS 
 
NOTICE is hereby given that there will be an annual meeting of stockholders of Supercity Realty 
Development Corporation (SRDC) on Wednesday, 24 June 2015. The time and venue will be 
announced shortly as soon as physical arrangements have been finalized.  The agenda will be as 
follows:   
 AGENDA 
 

 1. Call to Order 
 2. Proof of Notice of Meeting  
 3. Certification of Quorum  
 4. Approval of the Minutes of the Previous Meeting of Stockholders 
5. Approval of 2014 Operations and Results 
6. Ratification of all Acts of the Board of Directors and Officers 
7. Election of Directors 
8. Appointment of Punongbayan & Araullo as External Auditors   

 9. Other Matters  
10. Adjournment 

 
In accordance with the rules of the Philippine Stock Exchange (PSE), the close of business on 31 May 
2015 has been fixed as the record date for the determination of the stockholders entitled to notice of 
and vote at said meeting and any adjournment thereof. 
 
The time of registration for those who are personally attending the meeting will be announced shortly 
as soon as the physical arrangements have been finalized.  All stockholders who will not, are unable, 
or do not expect to attend the meeting in person are requested to fill out, date, sign and send a proxy 
to the Corporation at Unit 1223 City & Land Mega Plaza, ADB Ave. Corner Garnet Rd. Ortigas Center, 
Pasig City, Metro Manila, Philippines.  All proxies should be received by the Corporation at least two 
(2) days before the meeting, or on or before 22 June 2015.  Proxies submitted shall be validated by a 
Committee of Inspectors on 24 June 2015 at 9:00 o'clock in the morning at 41

st
 Floor Joy Nostalg 

Center, ADB Avenue, Ortigas Center, Pasig City.  For corporate stockholders, the proxies should be 
accompanied by a Secretary’s Certification on the appointment of the corporation’s authorized 
signatory. 
 
To avoid inconvenience in registering your attendance at the meeting, you or your proxy is requested 
to bring identification paper(s) containing a photograph and signature, e.g. passport, driver's license, 
or credit card. 
 
City of Pasig, Metro Manila, 18 May 2015. 
 
 
                                                                                                    
        EMELITA MANGOSING 
          Corporate Secretary 
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SECURITIES AND EXCHANGE COMMISSION 
 

SEC FORM 20-IS 
 

INFORMATION STATEMENT PURSUANT TO SECTION 20 
OF THE SECURITIES REGULATION CODE 

 
 
1. Check the appropriate box: 
 

[] Preliminary Information Statement 
 
[  ] Definitive Information Statement 

 
2. Name of Registrant as specified in its charter  
 SUPERCITY REALTY DEVELOPMENT CORPORATION 
 
3. METRO MANILA, PHILIPPINES 
 Province, country or other jurisdiction of incorporation or organization 
 
4. SEC Identification Number A200008385  
 
5. BIR Tax Identification Code 206-816-824   
 
6. 41st FLOOR JOY NOSTALG CENTER, NO. 17 ADB AVENUE 

       ORTIGAS CENTER, PASIG CITY              1605  
 Address of principal office                   Postal Code 

 
7. Registrant’s telephone number, including area code (632)6387779  

 
8. JUNE 24, 2015 / Time and Venue – to be announced 
             Date, time and place of the meeting of security holders 
 
9. Approximate date on which the Information Statement is first to be sent or given to security 

holders  JUNE 03, 2015 
 
10. In case of Proxy Solicitations: 
 
 Name of Person Filing the Statement/Solicitor:  Emelita Mangosing on behalf of the     
   Registrant  

Address and Telephone No.:  41st FLOOR JOY NOSTALG CENTER, NO. 17 ADB 
AVENUE ORTIGAS CENTER, PASIG CITY / 638-7779 

 
11. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the 

RSA (information on number of shares and amount of debt is applicable only to corporate 
registrants): 

 
 Title of Each Class          Number of Shares of Common Stock 
      Outstanding or Amount of Debt Outstanding 
 

  COMMON SHARES – P 1 par value            No. of Shares         Amount 

   Authorized    155,000,000  155,000,000.00 

   Issued     110,000,000  110,000,000.00 
  Subscribed    110,000,000  110,000,000.00 
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12. Are any or all of registrant's securities listed in a Stock Exchange? 
 
 Yes _______    No _______ 
 
 If yes, disclose the name of such Stock Exchange and the class of securities listed therein:  
 PHILIPPINE STOCK EXCHANGE COMMON STOCK               
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PART  I. 

  
INFORMATION REQUIRED IN INFORMATION STATEMENT 

 
GENERAL INFORMATION 
 
Date, time and place of meeting of security holders 
 
(a) The Annual Stockholders’ Meeting of Supercity Realty Development Corporation (the “Company” 

or “SRDC”) will be held on Wednesday, June 24, 2015. The time and venue will be announced 
shortly as soon as physical arrangements have been finalized.   
The Company’s office and mailing address is at 41st FLOOR JOY NOSTALG CENTER, NO. 17 
ADB AVENUE ORTIGAS CENTER, PASIG CITY 

 
(b) The approximate date on which information statement shall be sent or given to security holders is 

on June 03, 2015.        
 
Dissenters' Right of Appraisal 
 
The instances stated in Title X, Section 81, of the Corporation Code, namely, (1) amendment to the 
articles of incorporation that has the effect of changing or restricting the rights of shares or creating 
preferences in new shares superior to outstanding shares, (2) extension or shortening of corporate 
term, (3) sale, conveyance, mortgage, or other disposition of all or substantially all of the corporate 
property and assets and (4) corporate mergers or consolidations, are not among the matters to be 
acted upon during the Annual Stockholders’ Meeting, with respect to which any dissenting stockholder 
may exercise his appraisal right.   
 
Following Title X of the Corporation Code, the appraisal right of any stockholder is two-fold:  (1) to 
dissent in certain corporate actions affecting his investment or corresponding rights thereto and (2) to 
demand payment of the fair value of the shares subsequent to his exercise of his right to dissent.   
 
In order to perfect the stockholders’ appraisal right, the following shall be exercised: 
(a) The stockholder voted against the proposed corporate action which can be any of the instances 

stated in Section 81 of the Corporation Code.  Only under such cases can the stockholder 
exercise his appraisal right. 

(b) The dissenting stockholder shall make a written demand to the Company within thirty (30) days 
from the date the vote is taken on the corporate action dissented from.  Failure to do so within the 
given period shall mean waiver of the stockholders’ right to dissent. 

(c) If the proposed corporate action dissented by a stockholder is implemented, the Company shall 
pay such stockholder, upon surrender of the stock certificate representing his shares, at an 
amount agreed upon between the Company and the dissenting stockholder.  If the settlement 
value cannot be agreed upon within sixty (60) days from the date the corporate action was 
approved, the amount shall be determined by three (3) disinterested persons chosen by the 
stockholder, the Company and the two thus chosen.  The decision by the majority of the three (3) 
disinterested persons shall be final. 

(d) The payment shall be made only when the Company has unrestricted retained earnings to cover 
such payment. 

(e) Upon payment of the shares, the stockholder shall then transfer his shares to the Company. 
 
There are no matters to be discussed in the Annual Stockholders’ Meeting which will give rise to the 
exercise of the dissenter’s right of appraisal 
 
Interest of Certain Persons in or Opposition to Matters to be Acted Upon 
 
To the best knowledge of the Company, no director or officer of the Company, or nominee for election 
as a director of the Company or any associate of any of the foregoing persons, has any interest, 
directly or indirectly, by security holdings or otherwise, in any matter to be acted upon, other than 
election to office.   
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CONTROL AND COMPENSATION INFORMATION 
 

Voting Securities and Principal Holders Thereof 
 

(a) As of May 15, 2015, the Company had 110,000,000 common shares outstanding and each share 
is entitled to one vote.   

 
(b) The record date with respect to the determination of the stockholders entitled to notice of and vote 

at the Annual Stockholders' Meeting is May 31, 2015.   
 
(c) With respect to the election of seven (7) directors, each stockholder may vote such number of 

shares for as many as seven (7) persons he may choose to be elected from the list of nominees, 
or he may cumulate said shares and give one candidate as many votes as the number of his 
shares multiplied by seven (7) shall equal, or he may distribute them on the same principle among 
as many candidates as he shall see fit, provided that the total number of votes cast by him shall 
not exceed the number of shares owned by him multiplied by seven (7). 

 
(d) Security ownership of certain record and beneficial owners and management 
 
 
Security Ownership of Certain Record and Beneficial Owners 

 

As of April 30, 2015, the following own of record or beneficially, approximately the following number of 

shares representing more than 5% of the Company’s issued and outstanding capital stock: 

 

Title Of 

Class 

Name and Address of Record 

Owner and Relationship with Issuer 

Name of Beneficial Owner and 

Relationship with Record Owner 

Citizenship No. of Shares 

Held 

% Held 

Common Wilfredo Uy (1)  

1634 Pampanga St. Sta. 

Cruz Manila 

Wilfredo Uy 

(same person) 

Filipino 18,000,000 16.36 

Common Mylene Lim (2)   

21 Alvir St. Little Baguio San 

Juan M.M. 

Mylene Lim 

(same person) 

Filipino 10,850,000 9.86 

Common Nimfa Leonco (3)   

54 Gregory St. Saint Charbel 

Village Mindanao Avenue 

Q.C. 

Nimfa Leonco 

(same person) 

Filipino 10,850,000 9.86 

Common Arthur Lim (4)   

21 Alvir St. Little Baguio San 

Juan M.M. 

Arthur Lim 

(same person) 

Filipino 7,150,000 6.50 

Common Ferdinand Soliman (5)  

14 Mapagbigay St. Diliman 

Q.C. 

Ferdinand Soliman 

(same person) 

Filipino 7,150,000 6.50 

 

(1) Ferdinand Soliman is currently the Chairman/President of the Company. 

(2) Mylene Lim is currently a Managing Director and Treasurer of the Company. 

(3) Ninfa Leonco was previously a director of the Company 

(4) Arthur Lim was previously a director and Chairman/President of the Company 

(5) Wilfredo Uy was previously a director and Chairman/President of the Company.  
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Security Ownership of Management 

 

As of April 30, 2015, the following Directors and key officers owned, of record or beneficially, 

approximately the following number of shares of the Company’s issued and outstanding capital stock: 

 

Title of 

Class 

Name of Beneficial Owner Amount & Nature of 

Beneficial Ownership 

Citizenship % 

Common Ferdinand Soliman  7,150,000 Direct Filipino 6.50 

Common Mylene Lim  10,850,000 Direct Filipino 9.86 

Common Noric Ng 3,000,000 Direct Filipino 2.73 

Common Emelita Mangosing 10,000 Direct Filipino Nil 

Common Fernando Mamuyac 10,000 Direct Filipino Nil 

Common Enrique Cunanan 10,000 Direct Filipino Nil 

Common Maila Paredes 3,000 Direct Filipino Nil 

Common Jean Cestina 2,000 Direct Filipino Nil 

Common All directors and executive officers as a group 21,035,000  19.09 

 
Voting Trust Holders of 5% or more 
 
There is no party known to the Company as holding any voting trust or any similar arrangement for 
5% or more of the Company’s voting securities. 
 
(e) There is no arrangement which may result in a change in control of the Company.   
 
Directors and Executive Officers 
 
Directors and Executive Officers 
 
The Directors of the Company are elected at the Annual Stockholders’ Meeting to hold office until the 
next succeeding Annual Meeting or until their respective successors have been elected and qualified. 
 
The names, ages, current position, citizenship, and periods of service of all the incumbent Directors 
and Executive Officers of the Company for the last five (5) are as follows: 
 
Board of Directors 
 

The following are the incumbent members of the Board of Directors who are also nominated herein for 

election/re-election as members of the Board of Directors for 2015 – 2016:   
 
Ferdinand Z. Soliman, 51, Chairman and President.  Mr. Soliman is a Filipino citizen, and is a 
member of the board and has been its Corporate Secretary since the Company’s incorporation.  He 
became Managing Director in January 2002.  In addition, he became a member of the Nomination 
Committee and of the Compensation and Remuneration Committee on May 12, 2004 and June 30, 
2004, respectively.  Mr. Soliman graduated from the Holy Angel University in 1985 with a Bachelor of 
Science degree in Civil Engineering.  He also completed the Applied Business Economics Program 
from the University of Asia and the Pacific in 2002.  He is a director of GPS Measurement. He was 
formerly affiliated with GP Construction & Development Corporation as CE Aide (1983 to 1984); Torre 
Planning & Design as Surveyor (1984 to 1985); Nico Construction as Project Engineer (1986 to 
1988); White House Development Corporation as Section Head (1988 to 1993); Extraordinary 
Development Corporation as Project Manager (1994 to 1997); and Earth + Style Corporation as 
Department Head (1998 to 2001). He handles the Operations group of the Company. 
 
Emelita M. Mangosing, 51, Corporate Secretary. Ms. Mangosing is a Filipino citizen, and is a 
member of the board since 2011 and became Corporate Secretary in June 2011.  She graduated in 
1985 from Central Luzon Polytechnic College presently known as Nueva Ecija University of Science 
and Technology with a Bachelor of Science degree in Civil Engineering.  She is a licensed Civil 
Engineer with solid years of experience in construction industry. She served the Company for several 
years as Project Manager bringing with her more than 20 years of experience in construction and real 
estate project management.  She is affiliated with Extraordinary Development Corporation as Head of 
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the Procurement Management Unit. Moreover, she gained years of experience in construction with 
Golden Bay Realty Development Corporation as Head of the Quality Control Department and at 
Supreme Housing Builders as Project Manager.  
 
Mylene T. Lim, 50, Managing Director and Corporate Treasurer.  Ms. Lim is a Filipino citizen, and 
is a member of the board since the Company’s incorporation and became Managing Director in 
January 2002 and Assistant Corporate Secretary during the June 30, 2004 Organizational Meeting of 
the Board of Directors.  She graduated from the University of Mindanao in 1985 with a Bachelor of 
Science degree in Architecture.  She completed her Masters in Business Administration at the Ateneo 
Graduate School in 2001. She was formerly affiliated with Extraordinary Development Corporation as 
Section Head – Purchasing Dept. (1987 to 1990), Department Head – Purchasing Dept. (1990 to 
1998), Administrative and R&D Head – Construction Group (1998 to 2000), and AVP – Central 
Purchasing (2000 to 2001).  She is in charge of the Finance and Administration group of the 
Company. 
 
Noric Terence T. Ng, 40, Director.  Mr. Ng is a Filipino citizen, and is a director since January 23, 
2002.  He graduated from the Chiang Kai Shek College in 1997 with a Bachelor of Science degree in 
Computer Studies. He is currently an Assistant Plant Manager at Republic Biscuit Corporation.   
 
Fernando Mamuyac, 50, Director and Acting Deputy General Manager-Operation, Filipino, He 
was elected as a member of the Board during the June 2010 annual Stockholders’ Meeting.  Engr. 
Mamuyac served the Company since May 2001, bringing with him more than 15 years of experience 
in project management gained from the private construction and real estate companies.  He 
graduated from the Technological Institute of the Philippines in 1989 with a Bachelor of Science 
degree in Civil Engineering.  He had attended Executive Training Program and various seminars on 
leadership, accounting, computer, and other technical seminars from various institutions 
 
The members of the board shall hold office until their successors are elected and qualified in their 
stead, or until they shall have resigned or shall have been removed. The annual stockholder’s 
meeting shall be held on June 25, 2014. 
 
Independent Directors 
 
Ms. Liza S. Niedo, 44, Independent Director. Ms. Niedo is a Filipino citizen. She graduated from 
Polytechnic University of the Philippines in April 1990 with a Degree of Bachelor in Accountancy. She 
took up post graduate studies and completed her Masters in Business Administration at Jose Rizal 
University in April 2010. She gained her 20 years of experience in the accounting profession through 
her work in various companies such as Prosperity Builders Resources Inc. as Finance Head, First 
Advance Development Corporation as IT-Consultant, and Extraordinary Development Corporation. 
She currently works as Treasury Head in Extraordinary Development Corporation, a real estate 
company. 
 
Engr. Roseller C. Anacito, 50, Independent Director. Engr. Anacito is a Filipino citizen. He 
graduated from University of Nueva Caceres in October 1986. He gained his 25 years of experience 
in project management from the private construction and real estate companies such as Extraordinary 
Development Corporation and City and Life Property Inc as Project Manager. He also served the 
company as Project Manager in year 2002 to 2008. He is currently working as Head of the 
Construction Management Department at First Advance Development Corportation, a real estate 
company. 
 
Ms. Liza Niedo and Engr. Roseller Anacito qualify as independent directors of the Company pursuant 
to SRC Rule 38, that is, they are independent of management and free from any business or other 
relationship which could, or could reasonably be perceived to, materially interfere with their exercise 
of independent judgment in carrying out their responsibilities as directors of the Company.  SRC Rule 
38 provides that the Company shall have at least two (2) independent directors, or at least twenty 
percent (20%) of its board size, whichever is lesser.  Given a board size of seven (7), the Company 
may have at least one (1) independent director. 
 
The Nomination Committee, composed of Mr. Ferdinand Soliman as Chairman, Ms. Emelita 
Mangosing and Ms. Ana Tensuan as members, in a meeting held on April 30, 2015, indorsed the 
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respective nominations in favor of Ms. Liza Niedo (by Mr. Ferdinand Soliman) and Engr. Roseller 
Anacito (by Ms. Emelita Mangosing).  Mr. Ferdinand Soliman and Ms. Emelita Mangosing are not 
related in any manner to the nominees.    
 
 
Principal Officers 

 
The following are the principal officers of the Company and their respective areas of responsibility. 
 
Ferdinand Z. Soliman, 51, General Manager-Operations, Filipino, heads the Operations Unit.  Mr. 
Soliman is a Filipino citizen, and is a member of the board and has been its Corporate Secretary since 
the Company’s incorporation.  He became Managing Director in January 2002.  In addition, he 
became a member of the Nomination Committee and of the Compensation and Remuneration 
Committee on May 12, 2004 and June 30, 2004, respectively.  Mr. Soliman graduated from the Holy 
Angel University in 1985 with a Bachelor of Science degree in Civil Engineering.  He also completed 
the Applied Business Economics Program from the University of Asia and the Pacific in 2002.  He is a 
director of GPS Measurement. He was formerly affiliated with GP Construction & Development 
Corporation as CE Aide (1983 to 1984); Torre Planning & Design as Surveyor (1984 to 1985); Nico 
Construction as Project Engineer (1986 to 1988); White House Development Corporation as Section 
Head (1988 to 1993); Extraordinary Development Corporation as Project Manager (1994 to 1997); 
and Earth + Style Corporation as Department Head (1998 to 2001). He handles the Operations group 
of the Company. 
 
Mylene T. Lim, 50, Managing Director and Principal Financial Officer.  Ms. Lim is a Filipino 
citizen, and is a member of the board since the Company’s incorporation and became Managing 
Director in January 2002 and Assistant Corporate Secretary during the June 30, 2004 Organizational 
Meeting of the Board of Directors. Currently, she is also the elected Treasurer of the Company. She 
graduated from the University of Mindanao in 1985 with a Bachelor of Science degree in Architecture.  
She completed her Masters in Business Administration at the Ateneo Graduate School in 2001. She 
was formerly affiliated with Extraordinary Development Corporation as Section Head – Purchasing 
Dept. (1987 to 1990), Department Head – Purchasing Dept. (1990 to 1998), Administrative and R&D 
Head – Construction Group (1998 to 2000), and AVP – Central Purchasing (2000 to 2001).  She is in 
charge of the Finance and Administration group of the Company. 
 
Fernando Mamuyac, 50, Acting Deputy General Manager-Operation, Filipino, He was elected as a 
member of the Board during the June 2010 annual Stockholders’ Meeting.  Engr. Mamuyac served 
the Company since May 2001, bringing with him more than 20 years of experience in project 
management gained from the private construction and real estate companies.  He graduated from the 
Technological Institute of the Philippines in 1989 with a Bachelor of Science degree in Civil 
Engineering.  He had attended Executive Training Program and various seminars on leadership, 
accounting, computer, and other technical seminars from various institutions 
 
Enrique C. Cunanan, 46, Acting Deputy General Manager – Finance and Administration, 
Filipino, heads the Finance Department. Mr. Cunanan has been with the Company since the start of 
its operation.  He graduated from the Pampanga College in 1989 with a Bachelor of Science degree 
in Commerce and earned units in Masters of Science in Information Technology at the Ateneo 
Graduate School.  He also had several training conducted by the Philippine Institute of Certified 
Public Accountants.  He has been an Accountant since 1991 in several construction firms. He is the 
Company’s Compliance Officer to the Securities and Exchange Commission (SEC) and Corporate 
Information Officer (CIO) to the PSE.     

 
Significant Employees 
 
There are no employees expected by the Company to make significant contribution to the business. 
 
Family Relationships 
 
There were no family relationship existed among the current directors and officers of the company 
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Involvement in Certain Legal Proceedings 
 
The Company is not involved in, nor is any of its properties subject to, any material legal proceedings 
that could potentially affect its operations and financial capabilities. 

 

The Company is not aware of any of the following events wherein any of its directors, nominees for 

election as director, executive officers, underwriter or control person were involved during the past five 

(5) years: 
 
 any bankruptcy petition filed by or against any business of which the incumbent Directors or 

senior management of the Company was a general partner or executive officer, either at the time 
of the bankruptcy or within two (5) years prior to that time; 

 
 any conviction by final judgment in a criminal proceeding, domestic or foreign, pending against 

any of the incumbent Directors or senior management of the Company; 
 
 any order, judgment, or decree, not subsequently reversed, suspended or vacated, of any court of 

competent jurisdiction, domestic or foreign, permanently or temporarily enjoining, barring, 
suspending or otherwise limiting the involvement of any of the incumbent Directors or senior 
management of the Company in any type of business, securities, commodities or banking 
activities; and 

 
 any finding by domestic or foreign court of competent jurisdiction (in civil action), the SEC or 

comparable foreign body, or a domestic or foreign exchange or electronic marketplace or said 
regulatory organization, that any of the incumbent Directors or senior management of the 
Company has violated a securities or commodities law, and the judgment has not been reversed, 
suspended or vacated. 

 
Certain Relationships and Related Transactions 
 

The Company’s related parties include entities under common ownership or control, and the 

Company’s key management. The following is a summary of the transactions of the Company with its 

related parties: 

 

Related Party Amount of Transactions Outstanding Balance 

Category 2014 2013 2014 2013 

Related Parties under Common 
Ownership:     

 Construction Services      1,387,340           6,092,349  82,091,440  
     

80,704,001 

 
Advances from Related 
Parties 

        
1,798,099 

          
2,857,360 9,033,596  

       
4,378,128 

 Advances to Related Parties 8,055      20,000    8,735,610  
     

8,727,556 

Key Management Personnel:     

 Compensation 
         

845,382  
             

816,510       49,769  
          

590,804 

 

The Company renders construction services to certain related parties under common ownership for certain real 

estate projects of the latter. Construction services are recognized based on the actual work done which is 

consistent with the percentage of completion method. 

 

Total advances to related parties are presented as Advances to Related Parties under Receivables in 

the statement of financial position.  

 

 

Movements in the Advances to Related Parties account are shown below: 
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 2014 2013 

Balance at beginning of the year         8.727.556           8,707,556 

Additions 20,000 20,000 

Allowance for Impairment (8,707,556) (8,707,556) 

Balance at end of year 28.055         20.000 

 
 

Certain officers, directors and stockholders of these related parties purchased shares of stock of the 

Company through the Company’s IPO.  These shares were fully paid as of Record Date. 

 
Disagreement with Directors 
 
No director has resigned or declined to stand for re-election to the board of directors since June 25, 
2014, the date of the last annual meeting of stockholders, because of a disagreement with the 
Company on any matter relating to the Company’s operations, policies or practices.   
 
Compensation of Directors and Executive Officers 
 
The following table shows the aggregate compensation received by the President, Chief Operating 
Officer, Acting Deputy General Manager-Finance/Admin, Acting Deputy General Manager-Operations, 
and the most highly compensated officer of the Company for the years 2012, 2013 and 2014 
(estimate only).  
 
 Summary Compensation Table:  
 

Name and Principal Position Year Salary (P) 
Bonus 

(P) 

 
Enrique Cunanan, ADGM-Finance/Admin 
Engr. Fernando Mamuyac, ADGM-Operations 
Engr. Emelita Mangosing, PMU-Head 
Arch. Mylene Lim, Controller 
Engr. Ferdinand Soliman, CEO 
 

 
2013 (actual) 

 
816,510 

 
Nil 

 
2014 (actual) 

 
845,382 

 
Nil 

 
2015 (estimate) 

 

 
900,000 

 
Nil 

 
All Directors and Officers as a Group 
Unnamed 

2013 (actual) 816,510 Nil 

2014 (actual) 8845,382 Nil 

2015 (estimate) 900,000 Nil 

 
 
Compensation of Directors 
 
There are no other standard and other arrangements between the Company and the directors.  
However, the Company gives per diem to its directors in the amount of Php 2,000.00.     

 
 

Employment Contracts and Termination of Employment and Change-in-Control Arrangements 
 
There are no compensatory plans or arrangements with respect to named executive officers that 
resulted or will result from the resignation, retirement or termination of such executive officer or from a 
change in control in the Company. 
 
Warrants and Options Outstanding 
 
There are no outstanding warrants and options held by the Company’s directors and officers. 
 
Independent Public Accountants 
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For the five (5) most recent fiscal years, the Company’s independent public accountant has been 
Punongbayan & Araullo (P&A) and will be re-nominated for election as such for the current year.  
From 2001 to 2003, Mr. Benjamin P. Valdez was assigned as engagement partner. For 2004, the 
Company’s account was assigned to Mr. Angel A. Aguilar Jr. For 2005, the account was assigned to 
Mr. Juan Carlos B. Robles and in 2006-2010, the account was assigned to Ms. Mailene Sigue-Bisnar. 
From 2011-2013 the account had been assigned to Mr. Christopher M. Ferareza.  Presently the 
account is assigned to Ms. Mailene Sigue-Bisnar. Representatives of P&A are expected to be present 
at the Annual Stockholders’ Meeting to respond to appropriate questions and will be given the 
opportunity to make a statement if they so desire. 
 
The current handling partner of Punongbayan & Araullo has been engaged by the Company for the 
fiscal year 2014 and is expected to be rotated every five (5) years.  
 
The members of the Audit Committee are Ms Lisa Niedo, an Independent Director, as Chairman, and 
Ferdinand Soliman and Mylene Lim as members. 

 

External Audit Fees and Services   

 

 2014 2013 

Audit and Audit-Related Fees 360,000 360,000 

Tax Fees - nil - - nil - 

All Other Fees - nil -  - nil -  

 

Following are the criteria used in the selection of an external auditor: 

1. The auditor must be among the list of accredited external auditors by the SEC. 

2. No partner of the auditing firm must be related by consanguinity or affinity to the president, 

manager or principal stockholders of the Company.    

3. The auditor must not have engaged in any irregularities with respect to any audit 

engagement. 

 

Following are the criteria for the approval of audit fees: 

1. The fee must not be based on any tax savings nor should it be based on revenues or net 

income. 

2. The fee must be of a reasonable amount.  

3. Discussion with the auditor must be made before the fee is finalized. 

 

Changes in and Disagreements with Accountants on Accounting and Financial Disclosure  

 
There was no event where P&A and the Company had any disagreement with regard to any matter 
relating to accounting principles or practices, disclosure of financial statements or auditing scope or 
procedure. 
 
FINANCIAL AND OTHER INFORMATION 

 
The Registrant incorporates by reference (SEC Form 17-A) the Annual Report containing the financial 
reports of the company as of December 31, 2014, and other related information. Also, incorporated by 
reference (SEC Form 17-Q) the Interim Financial Statements as of March 31, 2015 and other related 
information. 
This will be mailed to stockholders together with this Information Statement and copies of the Minutes 
of the June 25, 2014 Annual Stockholders’ Meeting 
 
 
OTHER MATTERS 
 
 
Action with Respect to Reports 
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The following are included in the agenda of the Annual Stockholders’ Meeting for the 

approval of the stockholders: 

 

 Minutes of the Annual Meeting of the Stockholders held on June 25, 2014 covering the 

following matters: i) election of Members of the Board, including Independent 

Directors; ii) approval of the Annual Report and Audited Financial Statements for the 

year ended December 31, 2014; iii) approval and ratification of the Acts of the Board 

of Directors and Management; and iv) confirmation of the appointment of 

Punongbayan and Araullo  as the Company’s external auditor. 

 Annual Report and Audited Financial Statements of the Company for the year ended 

December 31, 2014;  

 Acts/Resolutions of the Board of Directors 

The following are the acts/resolutions of the Board of Directors since the last annual 

meeting held on June 25, 2014: 

 

Date/Type of Meeting Resolutions/Matters Approved 

June 25, 2014/Board of 
Directors' Meeting 

a) Election of officers: Ferdinand Soliman, Mylene Lim and Emelita 
Mangosing as Chairman, Treasurer and Secretary, respectively. 

b) Appointment of members of the Audit Committee: Lisa Niedo as 
Chairperson and Emelita Mangosing and Mylene Lim as Members 

c) Appointment of members of the Compensation and Remuneration 
committee:  Roseller Anacito, Ferdinand Soliman and Mylene Lim  

d) Appointment of members of the Nomination Committee: Mylene Lim, 
Ferdinand Soliman  and Ana Tensuan 

July 24, 2014/Board of 
Directors' Meeting 

Confirmation of the Second Quarter Financial Reports for the quarter 
ended June 30, 2014 

Oct. 30, 2014/Board of 
Directors' Meeting 

Confirmation of the Third Quarter Financial Reports for the quarter ended 
September 30, 2014 
Initial presentation of Annual Budget for 2014 

Dec. 11, 2014/Board of 
Directors' Meeting Confirmation of 2014 annual budget 

April 10, 2015/Board of 
Directors' Meeting 

 
Authorize Ferdinand Soliman to issue the 2014 financial statements  
 

April 30, 2015/Board of 
Directors’ Meeting 

Setting May 31, 2015 as the Record Date for the Annual Meeting 
Setting June 24, 2015 as the Annual Stockholders’ Meeting  
Endorsement of independent directors 

 
 
Matters Not Required to be Submitted 
 
There are no matters that are not required to be submitted to a vote of stockholders.   
 
Other Proposed Action 
 
The items covered with respect to the ratification of the acts of the Board of Directors and officers for 
the past year up to the date of the meeting are those items entered into in the ordinary course of 
business, with those of significance are covered by appropriate disclosures such as:  membership in 
the relevant committees such as the Audit Committee and the Remuneration and Compensation 
Committee, designation of authorized signatories, financing activities, and appointments in 
compliance with corporate governance policies. 
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Management reports which summarize the acts of management for the year 201, are included in the 

Company’s Annual Report to be sent to the stockholders together with this Information Statement and 

shall be submitted for approval by the stockholders at the meeting.  Accordingly, approval of the 

Annual Report will constitute approval and ratification of the acts of Management stated in the 

Management Report during the period covered thereof. 
 
Voting Procedures 
 
1. Votes required 

 

Proposed Corporate Action No. of Votes Required 

Election of the members of the Board of Directors Seven (7) candidates receiving the highest number 
of votes shall be declared elected 

Approval of Financial Statements and Annual 
Report 

Majority of the outstanding common shares 
Ratification of all acts of Board and Management 

Appointment of Auditor 

 
2. Method of counting 
 

Prior to the Annual Stockholders’ Meeting, proxy forms are sent out together with the Notice of 
Annual Stockholders’ Meeting with Agenda and are required to be submitted to the Corporate 
Secretary for validation and for authorization set forth on certain items included in the proxy form. 
During the registration and before the meeting starts, the attendees are required to sign up on a 
list where their respective shares are displayed so a determination can be made right away as to 
quorum purposes and what percentage of the total and outstanding shares was in favor or not 
with respect on a certain matter discussed. Votes of stockholders present are counted by 
identifying raised hands for yes or no for certain matters to be acted upon. 
  
Counting of votes will be done by the Corporate Secretary or his authorized representative with 
the assistance of representatives of the stock transfer agent of the Company, Securities Transfer 
Services, Inc. 
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PART  II 

 
 
Identification 
 
The enclosed proxy is solicited by the Registrant for use in voting at the annual stockholders’ meeting. 
The Chairman of the Board of Directors or, in his absence, the designated Chairman in the Meeting 
will vote the proxies at the annual stockholders’ meeting on Wednesday, June 24, 2015. 
 
The information statement and this proxy shall be sent through mail starting June 3, 2015. Duly 
executed proxies may be returned either by mail, fax or by hand at the company’s mailing address. 
Proxies must be received on or before June 22, 2015 5:00 pm. 
 
Instructions 
 
This proxy must be dully accomplished by the stockholder of record as of May 31, 2015, the Record 
Date. A proxy executed by a corporation shall be in the form of a board resolution duly certified by the 
corporate secretary or in a proxy form executed by a duly authorized corporate officer accompanied 
by a corporate secretary’s certificate quoting the board resolution authorizing the said corporate 
officer to execute the said proxy. 
 
Duly accomplished proxies shall be submitted to the Corporate Secretary of the Company not later 
than Monday, June 22, 2015 at the following address: 

 
Attention: Emelita Mangosing  

The Corporate Secretary 
Supercity Realty Development Corporation 

41
st
 Floor Joy Nostalg Center, ADB Avenue, Ortigas Center, Ave. Pasig City 

  
In case of shares of stock owned jointly by two or more persons, the consent of all co-owners must be 
necessary for the execution of the proxy. For persons owning shares in an “and/or” capacity, any one 
of them may execute the proxy 
 
The last day of the validation of proxies will be the day before the date of the annual stockholders’ 
meeting. The validation shall be done by the Corporate Secretary and/or the Company’s Stock 
Transfer Agent at the Company’s registered office address. As part of the validation process, the 
proxy statement should have a valid control number which will be used to verify the authenticity of the 
proxy form, it must be properly dated, executed, signed and returned by the stockholder thru mail, fax 
or by hand at the Company’s mailing address. Proxies must be received on or before June 22, 2015 
5:00 pm. Furthermore, the manner in which this proxy shall be accomplished, as well as the validation 
hereof shall be governed by the provisions of SRC Rule 20(11)(b). 
 
 
Unless otherwise indicated by the stockholder, a stockholder shall be deemed to have designated the 
Chairman of the Board of Directors, or in his absence, the designated Chairman of the meeting, as his 
proxy in the annual stockholders’ meeting to be held on June 24, 2015. 
 
If the number of shares of stock is left blank, the proxy shall be deemed to have been issued for all 
the stockholder’s shares of stock in the Corporation as of Record Date. 
 
Every stockholder voting in the election of directors may cumulate such stockholder’s votes and give 
one candidate a number of votes equal to the number of directors to be elected multiplied by the 
number of shares held by such stockholder, or distribute the stockholder’s votes on the same principle 
among as many candidates as the stockholder may select, provided that votes cannot be cast for 
more candidates than the number of directors to be elected. However, no stockholder shall be entitled 
to cumulate votes unless the candidate’s name has been placed in the nomination prior to the voting 



 15  

and the stockholder, or any other stockholder, has given notice at the meeting prior to the voting of 
the intention to cumulate the stockholder’s votes. On all other matters, each share has one vote. 
 
When proxy are properly dated, executed and returned, the shares they represent will be voted at the 
annual meeting in accordance with the instructions of the stockholder. If no specific instructions are 
given, the shares will be voted FOR the election of the nominees for directors and independent 
directors,FOR the Approval of the Minutes of the Previous Meeting of Stockholders,FOR the Approval 
of the Financial Statements and Annual Report, FOR the Ratification of All Acts of Board and 
Management, and FOR the Appointment of Punongbayan & Araullo as Auditor. In addition, if other 
matters come before the annual meeting, the persons named in the accompanying form of proxy will 
vote in accordance with their best judgment with respect to such matters. 
 
Revocability of Proxy 
 
A stockholder who shall sign and return the proxy accompanying this form will have the power to 
revoke it before it is voted on the stockholder’s meeting upon the written notice to the Corporate 
Secretary, Emelita Mangosing, and upon proper verification thereof. 
 
Person Making the Solicitation 
 
The solicitation of proxies is made by the registrant company. No one among the directors intends to 
oppose any action intended to be taken by the registrant.  
 
Solicitation shall be done through the use of mail and the cost is estimated to be in the amount of 
P12,000. The cost of solicitation will be for the account of the Registrant. Incidental solicitation in 
person or by telephone may also be made by directors, officers and employees of the Registrant for 
which they will receive no additional compensation. 
 
Interest of Certain Persons in Matters to be Acted Upon 
 
The Registrant’s directors, executive officers, nominees to such positions and their associates do not 
have any substantial interest, direct or indirect, in any matter to be acted upon, other than election to 
office. 
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PART III.  

 
SIGNATURE PAGE 

 
 
 After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set 

forth in this report is true, complete and correct.  This report is signed in the City of Pasig on 18 May 

2015. 

 
              
 

 
SUPERCITY REALTY DEVELOPMENT CORPORATION 

Issuer 
 
 

 
ENGR. EMELITA MANGOSING 

Corporate Secretary 
 
 

 
MR. ENRIQUE CUNANAN 

Compliance-Information-Officer 
 

May 18, 2015 
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UNDERTAKING TO PROVIDE COPIES OF THE ANNUAL REPORT 
 
 
UPON WRITTEN REQUEST OF ANY SHAREHOLDER OF RECORD ENTITLED 
TO NOTICE OF AND VOTE AT THE MEETING, THE COMPANY SHALL FURNISH 
SUCH SHAREHOLDER WITH A COPY OF THE COMPANY’S ANNUAL REPORT 
ON SEC FORM 17-A WITHOUT CHARGE.  ANY SUCH WRITTEN REQUEST 
SHALL BE ADDRESSED TO: 
 
    EMELITA MANGOSING 
        THE CORPORATE SECRETARY 
        SUPERCITY REALTY DEVELOPMENT CORPORATION 
    UNIT 1223 CITY & LAND MEGA PLAZA BUILDING 
    CORNER GARNET RD. ADB AVE. ORTIGAS CTR. PASIG CITY 

 

 


